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Ranbaxy Laboratories Limited (Ranbaxy) is an integrated international

RANB.BO

Market Data

RANBAXY LABORATORIES LTD.

Bloomberg Code: RBXY:IN

pharmaceuticals company, engaged in the marketing, production and CMP R) 402.9
- . . . Target Price 443
distribution of pharmaceuticals products. It operates in two segments: ston L 380
. . . op Loss
pharmaceuticals and other business. The Company has manufacturing Duration Short-term
facilities in seven countries, namely India, the United States of America, 52-week High-Low () 578.3/3705
Ireland, Malaysia, Nigeria, Romania and South Africa. Its major markets Rise from 52WL (%) 8.7
include the United States, India, Europe, Russia/ Commonwealth of Correction from 52WH (%) (30.3)
Independent States and South Africa. Beta 1.2
1 year Average Volume (mn) 0.8
3M- (20.5)
) .
Investor’s Rationale Stock Return (%) 6M- (27.8)
1v- (3.2)
Revenue declined sharply by 28.8% YoY on sharp dip in North Market Cap (Zbn) 170.4
America sales Book Value ) 67.8
Ranbaxy has registered a decline in consolidated revenue by 28.8% YoY in sharehold
. . . ing Patt
to 327 bn in Q4CY’12 driven by sharp fall of 59% in revenue from North areholding Pattem
America region. The Sales in USA impacted due to absence of large Dec’12 Sep’12 Chg
exclusivity sales compared to the corresponding previous quarter. Promoters (%) 63.54 63.64 (0.10)
However, it continued to maintain strong market share in post exclusivity FIl (%) 10.65 10.57 0.08
products. Further, sales from the Asia Pacific region declined by 7% YoY to
. . DIl (%) 10.39 10.63 (0.24)
Z1.3bn. Also, sales from the Latin America fell 8% YoY to ¥59.10 crore due
Public & Others (%) 15.42 15.16 0.26

to product supply disruption in the region and adverse currency movement.

Lower EO and forex losses in Q4 reduced PAT losses YoY

Ranbaxy’s forex losses during the quarter were down by 78% YoY to 32.1bn.

Quarterly Performance (Consolidated)

YoY QoQ

Change(%)

Change(%)

Also, after adjusting for the lower EO losses (down by 93% YoY X1.9bn)  Revenue 27 38 27 (28.8) 0.1
related to the voluntary recall of Atorvastatin Calcium tablets from the USA Op. exp 27 30 23 (12.2) 16.1
market, the loss at PBT was abridged at ¥4.5bn. With 54% fall in provisions EBITDA 1 g 4 (93.4) (87.5)
for taxation to 0.3bn, PAT losses were down to 34.8bn.
OPM (%) 1.9 20.8 15.4  (1889bps) (1348bps)

OPM crashed by 1,889 bps on sharp jump in consumption cost Net profit (5) (30) 8 - -
The company’s EBITDA declined 93.4% YoY to I1bn due to higher operating  NPM (%) (17.5)  (77.1) 27.3 - i
expenses of 27 bn. Thus, OPM crashed sharply by 1,889bps YoY at 1.9%  gps ®) (11.7)  (70.7) 17.9 (83.5) (165.2)
against 20.8% on the back of sharp jump in consumption cost (up by 1,180
bps YoY), other expenses (up by 1600 bps YoY) and rise in staff cost (up by Sl el s e
880 bps YoY) despite the fall in Claims and Contractual expense (down by 150 -

1,640 bps YoY) as percentage to sales and net of stock adjustments.

Well-focused on ramping-up the construction activity
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50 -

The company has entered into an in-licensing agreement with Alembic
Pharmaceuticals to exclusively market Desvenlafaxine Base Extended 0 T — — — — :
. . . . NN N NN NN N NN NN Mmoo
Release Tablets in the US healthcare system. Alembic Pharmaceuticals is AU T T ST S U r S N 7 S
. € & 38 53 % & 8 3 8 & 8
the sponsor and manufacturer of the New Drug Application (NDA) “w S €€ s 5 T g w 0 z a - u

Nifty e Ranbaxy

Desvenlafaxine Base Extended Release Tablets.
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Disclaimer

@ All Rights Reserved

This report and Information contained in this report is solely for information purpose and may not be used as an offer document or solicitation
of offer to buy or sell or subscribe for securities or other financial instruments. The investment as mentioned and opinions expressed in this
report may not be suitable for all investors. In rendering this information, we assumed and relied upon, without independent verification, the
accuracy and completeness of all information that was publicly available to us. The information has been obtained from the sources that we
believe to be reliable as to the accuracy or completeness. While every effort is made to ensure the accuracy and completeness of information
contained, Indbank Limited and its affiliates take no guarantee and assume no liability for any errors or omissions of the information. This
information is given in good faith and we make no representations or warranties, express or implied as to the accuracy or completeness of the
information. No one can use the information as the basis for any claim, demand or cause of action.

Indbank and its affiliates shall not be liable for any direct or indirect losses or damage of any kind arising from the use thereof. Opinion
expressed is our current opinion as of the date appearing in this report only and are subject to change without any notice.

Recipients of this report must make their own investment decisions, based on their own investment objectives, financial positions and needs of
the specific recipient. The recipient should independently evaluate the investment risks and should make such investigations as it deems
necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document and should
consult their advisors to determine the merits and risks of such investment.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and is not meant for public
distribution. This document should not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or
to the media or reproduced, duplicated or sold in any form.
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